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HOME EQUITY LINE OF CREDIT
(HELOC)

Adam and Trish’s parents are taking out a HELOC at the credit union. HELOC
stands for a Home Equity Line of Credit. Lots of people take out a HELOC to
help them pay for fixing up their home.

A HELOC is backed by something of great value. Color in the picture below to
see what stands behind a HELOC.




